| NOVEMBER 2009‘RE,V"ISED BYLAWS OF
| 'BRIDGER BOWL CORPORATION
A Montana Ndh—Prsoﬁt._(:fO;por'ation :
ARTICLEL. ~~ NAME AND SEAT, OF THE CORPORATION *
~A. - The name of the Cofp’oraﬁon is Bridée_r Bowl Incorpox;ate_d.
‘B.  The seal of the 'Corporaﬁdn_is ‘;Bridger Bowl Incorpofﬁted.” o
ARTICLEL. - OBECT OF TI—IE. CORPORATION |

AL The ob_]ect of the corporatlon shall be to prov1de out-standmg sklmg and |

‘snowboarding:  First to the residents of Gallatin County; second to the citizens of the State of i
Montana; and, third, to areas out-side Montana, and to do so at the lowest prices consistent with -

good business practice such as to allow the continued healﬂ;;y operation of Bridger Bowl.
ARTICLE IIL -MEMBERSPDI’ e

Quahﬁcatlons and Condmons
' Any natural person or corporatlon, association or orgamzatlon meeting the quahﬁcatlons for:
membership shall be ehg1ble tobea member of the Corporatlon :
B. Ehg1b111ty

1. Any naturalperson shall be ehglble for membersl:up, prov1ded suchpersonmamtams
‘his re31dence in ﬂle state of. Montana and has attamed the age of 18 years or older. - o

_ 2. | Any corporatlon assoclatlon or orgamzatlon shall be el1g1ble for membershlp inthe
Corporation, provided it maintains a principal place of business within the state of Montana. .
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C. " Election to Membership '
1L Persons corporatlons assocaahons or orgamzabons meetmg the ehg1b111ty
requlrements of memb ership shall be admitted to the Corporation by delivering an application to -

 the treasurer of the Corporation upon a form prescribed by the Board of Directors, together with the
~sum 0f $25.00 and their current marlmg address ' o o :

_ 2. The apphcatmns shall be cons1dered by the Beard of Directors at a meetmg duly o
- called and the applicant shall become a member by the approval of a majority vote of the full (nine -

member) Board of Directors. Members accepted by the Board of Directors must be ratified as '

- members by the general membership at the next meeting of the members]np Members may also be
' accepted by the general membershrp at any ofits meehngs RN : C

' D. : Classes of Members,

_ The members of the Corporatlon shall be d1v1ded mto two cla351ﬁcat10ns votmg and .
' nonvotmg, defined as follows .

_ 1. Votmg members shall be those members in good standmg who maintain residence
in the state of Montana, and who have paid their annual membership fee. A natural person,

. corporation, association, or other organization holding avoting membership or memberslnps shall

* be entitled to one vote regardless of the number of memberships held. Each organization shall

designate in writing to the Secretary of the Corporation the name and address of the individual Who o

is auﬂ:tonzed to vote on behalf of the orgamzatlon .

2. Nonvotmg members sha]l be those members who fail to maintain résidence in the _-
" state of Montana, in the case of a natural person, or fails to maintain its principal place of business

in the state of Montana in the case of an organization; and, who maintains membershlp pursuant to |

obligations outlired in sections E and-G. The Treasurer shall maintain a list of all vobng_'_?.'
- membership and nonvotmg membershrp Any person fallmg to quahfyasavotmgmember shall be
* transferred to the nonvoting list. ‘A nonvotmg member shall not be entitled to vote onany ..
Corporation mater. : :

Upon a.ny nonvotmg member reestabhshmg himself as a votmg member and upon
payment of the current year’s membershlp fee, such member sha]l become a votmg member and .
' plaeed on the voting list.. o
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E. Annual Membershlp Fee

-1, Each member shall pay an annual membershrp fee of $5. 00 whmh sha]l bedueupon
* written notice from the Treasurer, or his delegate. The notice shall be malled to each member with
the Board electlon ballots after the May membershlp meeting. - :

2. Farlure to pay dues after the second written notlce wﬂi necessxtate the member bcmg |
dropped from the membershrp roles Rems_tatement will be treated as a new membershrp
apphcatron T e B

" F. Transfer of Membershrp
1. Membershlp in thls Corporatlon is not transferable or assi gnable, and upon death of
‘the member the membershrp shall cease. o .
G Members Obhgatrons
Members are expected to support the purposes and obJecuves of BndgerBowl and 10 respect L
and to abide by the regulations and Bylaws of Bridger Bowl, and to work within the framework of -
the organization to constantly improve the organization and operation of the Corporation.
H '- Membersh1p Meetlngs
1. Meetings of the general mcmberslnp may be ca]led at any tlIIlB atthe dlscretlon of the _
Board of Directors of Bndger Bowl Corporation. It is required that general membershrp meetmgs -

' be held durmg each of the montbs of May and November of each year

. 2 Notlce of any meetrng sha]l be sent via regular marl or emeul (preferred method of

8 nohﬁcatlon) to voting members or the voting membership list at least ten (10) days, but not more:

than fifty (50) days before any scheduled meeting, to the last address supplied by the voting member
to Bridger Bowl and in accordance with that member’s preferred method of notification. Attendance
of a member at any meettng shall constitute a waiver of notice of such meeting., All members shall .
. berequired to keep the Treasurer informed in writing of his, hers, or its current address and preferred *
method of notification. Upon petition by 25% of the membershlp of Bndger Bowl a speclal meetmg :
of the membership may be called at any time. o

‘3_
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3. Memhershlp meet[ngs shall be conducted in accordance wﬂh Robert’s Rules of Order.

The President of the Corporation may appomt aparhamentanan to advise him of procedure requued _
by Robert’s Rules of Order o : o .

4. At least ten percent (10%) of the votmg membershlp must be present in order to o
constltute a quorurn at any meetmg of the. members If a quorum is not present at any meeting of .
members, the presrdrng officer may adJ ourn the meetmg to a future day and hour fixed by h1m

R _ ' A membershlp meetlng shall mclude the followmg agenda 1terns
(a) " Treasurer s Flnanclal Report
(b) - Manager’s Report; '
(c) - President’s Report;
(d): Committee Reports;

(e)  Old Business; and
- () - NewBusiness, -

ARTICLE IV. BOARD OF DIRECTORS
L _. A. o 'Ii)ire'ctorsA . N 7' ) S 7

: L. L In order to quahfy asa dnector of the Ccrporatlon, one must be a votmg member of o
“the Corporatlon - e : R :

2. There shall’ be nine d1rectors each servmg aterm of three years The term of three _

g dlrectors sha]l explre each year and three drrectors shall be elected each year

: . -3. No Dlrector may serve on the Board for more than two consecutlve elected terms, -
A director Who has served two- consecutive elected terms may be nonnnated and elected to the Board
. after a one-year penod of absence on the Board. :

T4 Pnor to the May meetu’:lg of the general" membership, the Board of Directors shall
appoint a Nominating Committee to select at least three voting members as candidates to fill the
three vacancies created by the expiration of the terms of three Board members. '
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The number of nominations by the Committee is not fo exceed six, and their names shall be

. presented to the general membership at the May meeting. It shall not be necessary at that meeting,
. for the Nominating Comurhitiee’s Report to be adopted by the general membershlp Nominations

‘may be made from the floor by any voting member present A nominee shall consent to be a

canchdate pnor to the nommauon L : o :

-5, ; Wltbm a reasonable time after the May meetmg, ba}lots hsnng all nominees aloug _
with a brief biographical summary will be sent to all voting members. Voting members shall be
entitled to vote for three Directors. The ballots must be returned withinthe time stated on the ballot.
- Ballots will be counted by an independent organization chosen by the Board of Directors. The -

. Directors elected shall be those three candidates who receive the highest number of votes cast
- without regard to the presence or absence of an absolute maJonty in any case. Cumulauve voting,
" that is, casting more than one vote for one canchdate ona ba]lot 1s not aHowed

'Ihe Board of Directors will break a tie vote by a maj onty vote of a quorum of the
Board ata duly caﬂed Dlrectors meetmg . -

6. Vacauc1es on the Board caused by the resrgnatron or other Ieasons shaﬂ be ﬁlled for
the remaining period of the term of ofﬁce by a.maj onty vote of a quorum ‘of the Board of Dlrectors -
ata duly called Dlrectors meetmg : S : -

: '7. Employees of Bndger Bowl are not ehglble 1o become members of the Board of
Directors. .~ - - o L o . _
B 8. No Board member shall partlclpate mthe dehberatlon or vote on amatter upon wbleh' -~

he might reasonably be considered to have a conflict of interest adverse to the Corporation’s best

interests. Each Board member shall make full disclosure to the Board ‘of the nature of any such

conflict of interest and his abstentlon from the dehberauons, and, vote on any such matter shall be.
reflected in the mmutes -

9. Each dlrector and officer of the Corporahon NOW Or hereafter servmg as such, shall

" be indemmified by the Corporation against any and all claims and liabilities to whichhe has or shall

- become subject by reason of serving or having served as such director or officer, or by reason of any
 action alleged tohave been taken, omitted, or neglected by him as such director or officer; and the

Corporation shall réimburse each such person for all legal expenseés reasonably mcurred by himin-

connection with any such claiin or liability, provided, however, that no such person’ shall be -

" indemnified against, or be reimbursed for any expense incurred in connection with, any claim or.

hablhty arising out of hlS own vnllful misconduct or gross neghgence

The right of mdemmﬁcauon herem above provided for shall not be exclusrve of any nghts
to which any director or ofﬁeer of the Corporatlon may otherwise be entitled by Iaw :

.5-_.
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B. Respons1bﬂ1t1es o
~ l-. The Board of Dlrectors is charged wrth conductmg the busmess and estabhshmg |
pohmes for Bndger Bowl in accordance W1th the plnlosophy of the objectives of the Corporation
as stated in Arttcle lI .
2. Dlrectors are expeeted to attend regularly scheduled and spemal meetulgs of the
Board of Directors. If a Director is absent from three consecutive meetings without good and
sufficient reason, sueh Drrector may be requested to res1gn from the Beard by the other Dueetors
3. Dlrectors must mamtam fam1lranty withthe operauon and ﬁnances of Bndger Bowl
4 D1rectors shall see that adequate, quahﬁed management of the operatron and 1ts_-'
assets is accomphshed o _ .
. C. E Meetin‘gs |

L Meetmgs of the Board of D1rectors may be called by the Presrdent or any three'_
Directors at any time diring the year provided at least 12 hours notice is given to all members in

writing, in person; or by telephone. 'The presence of a Director at a meeting shall be considereda. a

waiver of notice. The meetmgs shall be held at such reasonable place as ﬂae Directors shall
determine, - . _ _ :

2. There must be at least one yearly meetmg of the Board of D1rectors That. meetlng .
should be held W1thm one month after the eleetron of three new Dueetors

- 3 .' Meetmgs of the Board of Directors should be eondueted under Robert’s Rules of
Order. The Presrdent may appomt a parhamentanan to advrse lnm as to procedure

4. . A quorum shall eons1st of no less than five Drrectors

5. A majonty ofa quorum is reunred to pass any matter brought to vote unless by law
a greater number is reqmred . : : :
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ARTICLEV ' OFFICERS

A, " The ofﬁeers of the Corporatlon shall be elected annually by the Board of Directors
. at the first Directors’ imeeting after the annual election of Directors, and the officers of the -
Corporation shall consist of the following: Presrdent, Executlve Vice-President, Vrce-Pre51dent of
Operatlons Secretary, and Treasurer : '

1. - The Board of Drrectors may elect or appomt such other ofﬁcers, mcludmg an asmstant_ '
seorctary or assistant treasurer, and such officers shall have the authority and perform the duties
prescribed from time totime by the Board. Each officer shall hold- ofﬁce until his sucoessorhas been _
duly qualified and elected : : o

"B. Ofﬁccrs wrth the excepnon of the President of the Board, need not be members of __
the Board of Directors. Any officer may be removed by the Board of Directors whenever in its
Judgment the best mterest of the Corporatron would be served thereby -

. C The Presrdentwr]l oall rneetrngs ofthe Board and will pre51de over aJl such meetmgs
B D. The Executlve Vlce-Presrdent shall act for the Pres1dent in his absence .

E. | 'Ihe Vrce-Pre51dent of Operatrons shall be the current General Manager The V1cc-
President of Operations is the chief operating officer of the Corporation and as such is directly
. responsible to the Directors for the supervision of all operanons of the Corporahon and shall have o

such authorrty as delegated by the Board of Drrectors SR S

F. - The Secretary sha]l malntam the nnnutes of all corporate mect]ngs and sha]l assure -
that all corporate and operational records are adequately and properly maintained, and shall have
such other authonty as may from t:me o tlme be delegated by the Board of D1rectors

G.. The Treasurer shall oversee the handhng of aJl corporate funds along W1th accurate -
records of rece1pts and dlsbursernents according to Generally Acoepted Accounting Prmcrples The'_
treasurer may or may not be d1rectly responsrble for handl]ng a]l funds and ﬁnanclal records of the o
Corporatron o e R '

_ H The Assrstant Treasurer 1_'E such an appomunent is made W111 be the md1V1dual )
drrectly in charge of maintaining records of all recerpts and drsbursements accordang to Genera]ly 7
Accepted Accountmg Prmclples : S '
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I. - Officers shall have such dutles and responmbﬂrtres as speclﬁed by resolution or ‘

' drrectlon of the Board of Dn‘ectors

ARTICLES VI. ' FISCAL YEAR

A The fiscal year of the Corporatron shall be May 1 through Aprﬂ 30, commencmg May -
1,1978. The fiscal year ending April 30, 1978, shall be only seven (73 months. There shall be an -

annual audit of the Corporation’s books and financial condition performed by a Certified Pubhc_' L

Accountant and such other auchts as sha]l be ordered by the Board of Dn'ectors

ARTICLESV]I CONTRACTS CHECKS DEPOSITSANDFUNDS _ _'
A. | Contracts

I. - The Board of Duectors rnay authonze any ofﬁcer or ofﬁcers agent or agents of the
Corporation, in addition to the officers so authorized by these Bylaws, to enter into any contract or
execute and deliver : any instrument in the name of and on behalf of the Corporation, and such
' authorrty may be general or may be conﬁned to spec1ﬁc instances, '

-B. Checks Drafts or Orders
1. All checks draﬂs or orders for the payment of money, notes, or other ewdences of

indebtedness issued in the name of the Corporatron, shall be signed by such officer or officers, agent
or agents of the Corporatlon and. in such manner as shall from time fo time be determined by

| Resolution of the Board of Directors. In the absence of such determination by the Board of -

Directors, such instruments shall be" signed by the Treasurer or an Assistant Treasurer and
countersrgned by the Presrdent or Executlve Vlce-Premdent of the’ Corporatlon : :

C Dep051ts

R 1: All funds of the Corporatlon sha]l be deposrted ﬁom tlme to t]me to the credlt of the
Corporatlon in such banks, trust companies, or other deposifories as the Board of Directors may |
select. The Vice President of Operations will insure that all funds not needed for current operations
of the Corporation are invested with such financial institutions as may from time to time be approved
by the Board of Directors in accordance with the Investment Policy of the Corporatlon as adopted
- by the Board of Directors.
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D.  Gifts. -
1. The Board of Dn:eetors may accept on behalf of the Corporatton any eontnbutton

glft, bequest or devise for any purpose of the Corporatton o

ARTICLE VI AMENDM'ENTS.T_Q OR REPEAL OF BYLAWS.

AL T_hese Bylaws maybe altered amended., or repealed and new By]aws may be adopted -

: by a two-tbn'ds (2/3)vote of the voting members in attendance at any meeting of the membership,

provided that written notice of such meeting, and a copy of the proposed change in the Bylaws is

mailed or émailed to the voting members, in accordance with each member’s preferred method of
notlﬁcatlon at least ten'(1 0) days before such meetmg

B All previOus Byl_aWs'of this Corporation are resoinded by acceptance of these Bylaws.
ARTICLE IX. DISSOLUTION . .

~ A.  Upon dissolution of the Corporation, the Directors shall, afier paying or making
provisions for the payment of all liabilities of the Corporation, dispose of all assets of the
Corporation in the following manner: all of the residuary assets, after payment of all creditors’
claims and obligations of the Corporation shall be distributed solely for the purposes and object of -
the Corporation as set forth in Article II of these Bylaws to such: organization/organizations-
orgamzed and operated for charitable, educational, recreational and/or scientific purposes as shall
from time to time qualify as an exempt organization/organizations under Section 501(c)(3) of the
Internal Revenue Code of 1954 as the Directors shall determine. Any assets of the Corporation not
so disposed of shall be disposed of by the DlStl'th Court of Gallatin County, Montana followmg the
same crltena set forth above o : _ o _
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KNOW ALL MEN BY TI—IESE PRESENTS
That the unders1gned Presuient ofBridger Bowl Incorporated DOES I—]EREBY CERTIFY

 that the above and foregoing Bylaws were duly amended (Article I, Section A; Article IIT; Section
H#); Article IV, Section A(S) Article V, Sections F, G and H; Article VI, Section C{1): Artlcle

VIII, Section A; and Article IX, Section ' A) by members as the Bylaws of the said Corporation on

the 24“1 day of November 2009, and that the sarme now constltute the,Bylaws of this Corporatlon

President

= L
. Dated. . Wﬁ'—f/\/ Zd/ ZCDQ

ATTEST
We the under51gned Board of Dzrectors representmg the above Corporatlon, do hereby -

assent, adopt, and make effective the above set forth Bylaws for the sa1d Corporation this 24“‘ day
of November 2009. .. : _ _




